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DIRECTORS’ REPORT

The directors of Ghani Global Holdings Limited (the Company) are pleased to present the unconsolidated unaudited condensed 
interim nancial statements of the Company for the 3rd quarter ended March 31, 2020, in compliance with the requirements of 
Companies Acts, 2017. The consolidated unaudited condensed interim nancial statements of the Company for the 3rd quarter 
ended March 31, 2020 are also annexed.

Dear Shareholders

Assalam-o-Alaikum Wa RehmatUllah Wa Barakatoh

As per Scheme of Compromises, Arrangement and Reconstruction (the Scheme) as sanctioned by the Honourable Lahore High 
Court, Lahore on February 06, 2019, the Company transferred its manufacturing undertaking to its subsidiary Company, i.e. 
Ghani Chemical Industries Limited on July 08, 2019 from effective date. After transfer of manufacturing undertaking to the 
subsidiary, certain bills and invoices relating to subsidiary Company continue in the name of the Company due to under process 
legal formalities. Accordingly sales and cost of sales included in statement of prot or loss primarily represent the transfer 
transactions of aforesaid bills and invoices of transition period to the subsidiary and consequent impact on statement of nancial 
position and statement of prot or loss and referred in the nancial statements. Accordingly a comparison of the key nancial 
results of your Company for the period ended March 31, 2020 with the same period last year is as under:

Financial performance of subsidiary companies have improved during the period ended March 31, 2020. Net sales increased 
from Rs.2,171 million to Rs. 2,463 million showing a growth by 14% in comparison with the same period of last year. Gross 
prot increased from Rs.544 million to Rs.699 million showing a growth of 28% in comparison with the same period of last year. 
However due to increase in Finance cost from Rs. 213 million to Rs.346 million, after taxation loss increase from Rs.51 million to 
Rs.74 million in comparison with the same period of last year. In the result EPS decreased from Rs. 0.02 to loss of Rs. 0.57 
because of increase in share of loss of the holding company.
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Particulars
Rupees in ‘000’ except EPS

Sales

Net sales

Gross prot

Prot before taxation

Net  Prot / (loss) after taxation 

Earnings per share 

March 2020

1,218,612

1,041,769

-

869

846

(14,781)

(0.096)

March 2019

-

-

-

1,311

479

479

0.0031 (Restated)

Administrative expenses

  
  

   

   

   

   

   

   

   

The socio-economic impact of the 2019-20 coronavirus pandemic has had far-reaching consequences beyond the spread of 
the COVID-19 disease itself and efforts to quarantine it. The coronavirus pandemic caused the largest global recession in history, 
with more than a third of the global population at the time being placed on lockdown. 

Subsidiaries of your Company has taken timely and proactive measures and observing Government SOP for industries. 
Subsidiaries have enforced sanitization facility at entry point and sanitization of transport vehicles, and daily body temperature 
screening for all employees, mandatory use of face masks and education to employees about the risks of coronavirus and 
proper hygiene measures. Your Company and its subsidiaries are well aware of the challenges being faced and will leave no 
stone unturned to overcome these unprecedented circumstances. However, impact of lockdown and suspension of industrial 
and business activities will be reected in up coming nancial results.



ATIQUE AHMAD KHAN

(CHIEF EXECUTIVE OFFICER)

HAFIZ FAROOQ AHMAD

(DIRECTOR)

Lahore

Dated: April 29, 2020

As already stated in directors report for the half year ended December 31, 2019, the board of directors of your Company has 
decided to explore the opportunities if any, for divestment, wholly or partially, of its investment in its subsidiary, Ghani Chemical 
Industries Limited and authorized the chief executive of the Company to appoint/ engage advisor(s) in this regard. The outcome 
of this exercise shall be subject to approval of the board of directors and shareholders of the Company in accordance with the 
requirements of the Companies Act, 2017 and other applicable laws, rules and regulations. Intimation in this respect has been 
communicated to the Pakistan Stock Exchange Limited and the SECP vide Company's letter dated 09 January 2020. 

The directors express their deep appreciation to our valued stakeholders who placed their condence in the Company. We would 
like to express sincere appreciation to the dedication of Company's employees to their professional obligations.

023rd Quarter 2020

We thank our shareholders who reposed their condence on management of the Company, the ofcials of the SECP, the Pakistan 
Stock Exchange and all government functionaries as well as the commandments of Allah Subhanatallah and Sunnah of our 
Prophet Muhammad (peace be upon him).

 For and on behalf of Board of Directors
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1 LEGAL STATUS AND OPERATIONS

Ghani Gases Limited (now Ghani Global Holdings Limited) was incorporated in Pakistan as a 
private limited Company under the Companies Ordinance, 1984 (now the Companies Act, 2017) on 
November 19, 2007, converted into public limited Company on February 12, 2008 and became 
listed on Pakistan Stock Exchange on January 05, 2010. Effective from July 01, 2018, the Company 
transferred its manufacturing undertaking to its subsidiary Company (Ghani Chemical Industries 
Limited) and become investment Company, consequently its name was changed from Ghani 
Gases Limited to Ghani Global Holdings Limited. The registered ofce of the Company is situated at 
10-N Model Town Extension, Lahore. The principal activity of the Company, subsequent to the 
separation of manufacturing undertaking, is to manage investments in its subsidiaries.

As per Scheme of Compromises, Arrangement and Reconstruction (the Scheme) as sanctioned by 
the Honorable Lahore High Court, Lahore on February 06, 2019, the Company transferred its 
manufacturing undertaking to its subsidiary Company, i.e. Ghani Chemical Industries Limited on 
July 08, 2019 from effective date. After transfer of manufacturing undertaking to the subsidiary, 
certain bills and invoices relating to subsidiary Company continue in the name of the Company due 
to under process legal formalities. Accordingly sales and cost of sales included in statement of prot 
or loss primarily represent the transfer transactions of aforesaid bills and invoices of transition 
period to the subsidiary and consequent impact on statement of nancial position and statement of 
prot or loss and referred to this note elsewhere in the nancial statements.  

1.1

These nancial statements are separate condensed interim nancial statements of the Company. 
Consolidated condensed interim nancial statements of the Company are being prepared and 
presented separately by the Company. The Company has following long term investments in 
subsidiary companies.

1.2 Separate interim nancial statements 

Name of company Shareholding

Ghani Chemical Industries Limited - Unquoted
Ghani Global Glass Limited - Quoted

99.38%
50.10%

2 BASIS OF PREPARATION

2.1 Statement of compliance

These interim nancial statements have been prepared in accordance with the accounting and 
reporting standards as applicable in Pakistan for interim nancial reporting. The accounting and 
reporting standards as applicable in Pakistan for interim nancial reporting comprise of 
International Accounting Standard (‘IAS’) 34, ‘Interim Financial Reporting’, issued by International 
Accounting Standards Board (‘IASB’) as notied under the Companies Act, 2017, and Provisions of 
and directives issued under the Companies Act, 2017. Where provisions of and directives issued 
under the Companies Act, 2017 differ with the requirements of IAS 34, the provisions of and 
directives issued under the Companies Act, 2017 have been followed.

These interim nancial statements are unaudited and being submitted to shareholders, as required 
by Section 237 of the Companies Act, 2017. 

2.2

Notes to the condensed interim nancial statements

For the Nine Months Period Ended March 31, 2020 (Un-Audited)

Ghani Global Holdings Limited
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3 SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and methods of computation adopted in the preparation of these condensed 
interim nancial statements are consistent with those applied in the preparation of the annual audited 
nancial statements for the year ended June 30, 2019 except those that stated in note 3.2 (a) below.

3.1

Change in accounting standards, interpretations and amendments to published accounting 
and reporting standards

3.2

Standards and amendments to published accounting and reporting standards which were 
effective during the nine months period ended March 31, 2020

a)

IFRS 16 'Leases' - IFRS 16 replaces the previous lease standard: IAS 17: Leases. As the distinction 
between operating and nance lease is eliminated, it has resulted in leases being recognised on the 
statement of nancial position except for short-term and low-value leases. Under the new standard, an 
asset (the right to use the leased item) and a nancial liability to pay rentals are recognised.  However, 
the application of IFRS 16 does not have any material impact on the Company's books of account.

The amendments that were mandatory for the nine months period ended Marchr 31, 2020 are 
considered not to be relevant for the Company's nancial reporting process and hence have not been 
disclosed here.

Standards and amendments to approved accounting and reporting standards that are not yet 
effective

b)

There is a new standard and certain amendments and interpretation to the accounting and reporting 
standards that will be mandatory for the Company's annual accounting periods beginning on or after 
July 01, 2020. However, these standard, amendments and interpretation will not have any signicant 
impact on the nancial reporting of the Company and, therefore, have not been disclosed in these 
condensed interim nancial statements. 

These interim nancial statements do not include all of the information required for annual nancial 
statements and should be read in conjunction with the annual nancial statements as at and for the 
year ended June 30, 2019. The accounting policies and methods of computations adopted for the 
preparation of these interim nancial statements are the same as applied in the preparation of the 
preceding audited annual published nancial statements of the Company for the year ended June 30, 
2019. Selected explanatory notes are included to explain events and transactions that are signicant 
to and understanding of the changes in the Company’s nancial position and performance since the 
last annual nancial statements.

2.3

3.3 Functional and presentation currency

These interim nancial statements is presented in Pak rupees, which is the functional and presentation 
currency for the Company.

4 ACCOUNTING ESTIMATES, JUDGEMENTS AND FINANCIAL RISK MANAGEMENT

The preparation of interim nancial statements requires management to make judgements, estimates 
and assumptions that effect the application of accounting policies and the reported amounts. Actual 
results may differ from these judgements, estimates and assumptions.

Judgements and estimates made by the management in the preparation of these condensed interim 
nancial statements are same as those applied in the Company's annual audited nancial statements 
for the year ended June 30, 2019.

The Company’s nancial risk management objectives and policies are consistent with those disclosed 
in the Company's annual audited nancial statements for the year ended June 30, 2019.
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Ghani Chemical Industries Limited (GCIL) is a public unlisted Company incorporated in Pakistan. As of 
reporting date, the Company owns 99.38% (June 30, 2019: 99.38%) shareholding of GCIL. The 
Company has an equity investment in GCIL, of 115,000,000 ordinary shares at Rupees 10 out of which 
114,300,000 (June 30, 2019: 114,300,000) shares were issued. During the year ended on June 30, 
2019; the Company acquired 100,000,000 shares of Rupees 10 each under Scheme of compromises, 
arrangement and reconstruction among the shareholders of Ghani Gases Limited, Ghani Global 
Glass Limited and Ghani Chemical Industries Limited as sanctioned by the Honourable Lahore High 
Court, Lahore on February 06, 2019 at aggregate amount of Rupees 1,913.952 million.

5.1.1

Ghani Global Glass Limited was incorporated in Pakistan under the Companies Ordinance, 1984 (now 
the Companies Act, 2017) as a private limited company on October 04, 2007 and was subsequently 
converted into public company and was listed on Pakistan Stock Exchange. The Company is 
principally engaged in manufacturing and sale of glass tubes, glass-ware, vials and ampules. The 
Company acquired 25,000,000 shares at the rate of Rupees 18 each on January 19, 2017 
representing 25% holding in the share capital of the Ghani Global Glass Limited. During the year 
ended on June 30, 2019; the Company further acquired 25,098,282 shares of Rupees 10 each under 
the Scheme of compromises, arrangement and reconstruction among the shareholders of Ghani 
Gases Limited, Ghani Global Glass Limited and Ghani Chemical Industries Limited as sanctioned by 
the Honourable Lahore High Court, Lahore on February 06, 2019 at aggregate amount of Rupees 
272,315,889. As of reporting date, the Company holds 50.10% shares of GGGL (June 30, 2019: 
50.10%).

5.2.1
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NINE MONTHS ENDED
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The Company was incorporated in Pakistan as a private limited company under the Companies 
Ordinance, 1984 (now the Companies Act, 2017) on November 19, 2007, converted into public 
limited company on February 12, 2008 and became listed on Pakistan Stock Exchange on January 
05, 2010. The registered ofce of the Company is situated at 10-N Model Town Extension, Lahore. 
The principal activity of the Company, subsequent to the separation of manufacturing undertaking, 
is to manage investments in its subsidiary and associated company for approval from shareholders 
is being sought in forthcoming annual general meeting of the holding company.

Ghani Global Holdings Limited

Notes To The Condensed Interim Consolidated Financial Information

Ghani Global Holdings Limited and Its Subsidiaries

FOR THE NINE MONTH ENDED MARCH 31, 2020

1 THE GROUP AND ITS OPERATIONS

The group consists of:

Holding Company

-Ghani Global Holdings Company Limited

Subsidiary Company

-Ghani Chemical Industries Limited
-Ghani Global Glass Limited

Ghani Chemical Industries Limited was incorporated in Pakistan as a private limited company on 
November 23, 2015 under the Companies Ordinance, 1984 (now the Companies Act, 2017), 
converted into public limited company on April 20, 2017. The Company is principally engaged in 
manufacturing, sales and trading of medical & industrial gases and chemicals. Ghani Global 
Holdings Limited has 99.39% (2018: 95.33%) ownership in the share capital of Ghani Chemical 
Industries Limited.

Ghani Chemical Industries Limited

Ghani Global Glass Limited ("the Company") was incorporated in Pakistan under the Companies 
Act, 2017 (then the Companies Ordinance, 1984) as a private limited company on October 04, 2007 
as Ghani Tableware (Private) Limited. Its status was changed to public unlisted company, 
consequently its name was changed to Ghani Tableware Limited as on July 24, 2008. Name of the 
Company was further changed to Ghani Global Glass Limited on January 14, 2009. The Company 
became listed on Pakistan Stock Exchange on December 12, 2014 upon merger of Libaas Textiles 
Limited with and into the Company. Ghani Global Holdings Limited has 51.10% (2018: 25%) 
ownership in the share capital of  Ghani Global Glass Limited.

Ghani Global Glass Limited

Registered ofces of the Group including subsidiary companies is located at 10-N Model Town 
Extension, Lahore. Manufacturing facilities of the subsidiary companies are located at Phool Nagar 
Bypass, District Kasur and Port Qasim, Karachi.

223rd Quarter 2020



This condensed interim nancial information of the Company for the the nine months ended March 
31, 2020 is un-audited and has been prepared in accordance with the accounting and reporting 
standards as applicable in Pakistan for interim nancial reporting. The accounting and reporting 
standards as applicable in Pakistan for interim nancial reporting comprise of:

2.1

International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the 
International Accounting Standards Board (IASB) as notied under the Companies Act, 2017; 
and

-

Provisions of and directives issued under the Companies Act, 2017.-

Where the provisions of and directives issued under the Companies Act, 2017 differ with the 
requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017 
have been followed.

This condensed interim nancial information is unaudited and being submitted to the shareholders 
as required by the Listing Regulations of Pakistan Stock Exchange and section 237 of the 
Companies Act, 2017.

2.2 Functional and presentation currency

These consolidated condensed interim nancial statements are presented in Pak rupees, which is 
the functional and presentation currency for the Group.

3 BASIS OF PREPARATION

This consolidated condensed interim nancial information does not include the information 
reported for annual nancial statements and should be read in conjunction with the audited annual 
published consolidated nancial statements for the year ended June 30, 2019.

3.1

The accounting policies and methods of computations adopted for the preparation of this 
condensed interim nancial information are the same as applied in the preparation of the preceding 
audited annual published nancial statements of the Group for the year ended June 30, 2019.

3.2

4 ACCOUNTING ESTIMATES AND JUDGEMENTS

The preparation of this consolidated interim condensed nancial information in conformity with the 
approved accounting standards requires the use of certain critical accounting estimates. It also 
requires the management to exercise its judgment in the process of applying the Group's 
accounting policies. Estimates and judgments are continually evaluated and are based on historical 
experience and other factors, including expectations of future events that are believed to be 
reasonable under the circumstances. 

During preparation of this consolidated interim condensed nancial information, the signicant 
judgments made by the management in applying the Group’s accounting policies and the key 
sources of estimation and uncertainty were the same as those that applied in the preceding audited 
annual published nancial statements of the Group for the year ended June 30, 2019.

2 STATEMENT OF COMPLIANCE
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Loss

Loss

 153,305,824 
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Loss

Loss
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Loss

Loss
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